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6L EIHQ HV WHVSRQVDEIIGDG GH ® &RPIMyQ GH 3UHVXSXHWR GHO & RQILHVR
1 DFIRQDOWHDA] DUHO0 RQMRLHR GHO3 LHVXSXHWR * HQHUDOGH @ 5 HS~EQFD FRP R
SDUM GH VX FRP SURP LVR FRQ HOVHI XLP LHQUR GHQJ DWR SUHVXSXHWBUR GHOSDLV HO
) RIR 6 RFIDOGH @ ' HXGD ( [ WD \ ' HVDUR@R GH + RQGXWDV ) 26" (+ SUHVHOW
D @ VRFIHGDG XQ DQ AV VREWH HOFRP SRUMP IHQR GHO3 LHVXSXHWR * HQHUDOGH
@ 5HS~-EQFD GHO HWHFIFIR [LVFDO (V QHFHVDUR UHVDORU TXH HWM
GRFXP HOR WHQH SRU REMMYR FRQWEXIU D @RJWU P D\ RU HTXIGDG HILFDFID \
HILELHQFLD HQ HOP DQHWR KRQHWR GH &V IHFXWRV S~ETQFRV
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/ D HWFXFly Q SUHVXSXHWBUD GH @ $ GP .QMADFLy Q 3 ~EQFD VH
KD FRP SRUDGR GH @ VLIXIHOM P DQHWD &RQ XQ SIHVXSXHWR
DSWREDGR GH / P L@GRQHV KDWB HOP RP HQR VH KDQ
HVIFXVDGR / P LGRQHV ® TXH HTXLYD®! D XQ GHO
VRWODSWREDGR SRUHO& RQIIHVR 1 DFIRQDOGH @ 5 HS~EQFD / D
$GP IQVWDFly Q & HQMDO WHQH XQ SUHVXSXHWR DSWREDGR GH
/ PIERQHV TXH VH KD DXP HQBCGR D /

P L@RQHV P HGIDQM P RGULFDFIRQHYV SUHVXSXHWEBUDY -+ DB
DKRDD W® VH KD JDWEBGR HO HTXLYD®IQM D /

PLCERQHV 3RU RWR @GR @ $GP IQMADFlyQ ' HVFHQWDA DGD
WHQH XQ SUHVXSXHWR DSUREDGR GH / P L@GRQHV SHWR
GHVSXpV GH WHDQDU P RGIFDFIRQHV  SIHVXSXHWBUDV
HFIHOMV GMWPIQX\y D / PLERQHV \ WHQH XQD
HVAIFXFLy Q SUHVXSXHWBUD GH TXH WHSUHVHQEQ /

P LERQHV
) UXWD 3 RUFHQWN GH HWFXFLy Q SLHVXSXHWRUD GH M

$ GP LQ\WDFLy Q 3 ~EQFD
$0 GHPDURGH

é & &

$ GP LQ\VWDFLy Q $ GP LO\DFLy Q $ GP LO\VDFLly Q
3~EQFD &HQWDO ' HVFHQWDQ] DGD

) XHOM ( MERWDFlyQ GH ) 26' (+ FRQ EDVH D @ 3MWIRWP D GH ,QMWHQFID GH 1 HIRFIRV
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i ( OJDVWR S~EQFR HVW
DQOQHDGR FRQ @V QHFHVLGDGHV
\ HWV SURUVBURY SDWD HO

GHVDUR@R GHOSDtV"

+ VW UFDP HQW HQ HO3 LHVXSXHVWR * HQHLDOGH @
5 HS~EQFD WHVDA®D HOSDIR GH @ GHXGD S~EQ@FD
SRUHQFLP D GH @V QHFHVLGDGHV VRFLRHFRQy P LFDV
SURUVDUDV GH @ SRE@FlyQ 3DW HODxR 0)
GHXGD S~EQFD WHQH XQ SUHVXSXHWR GH /

PICGRQHV TXH VH DXPHQW D / P LERQHV
P HGIDQM P RGUIFDFIRQHV SUHVXSXHWBUDV ' H HWD

FDQWGEDG VH KDQ HWFXVIGR / P LARQHV &R TXH
HTXLYD® DO GHO SUIHVXSXHWR DSUIREDGR SRU HO

&RQJIWHVR 1 DFIRQDO

3RURWR @GR @ 6 HFUHVBUD GH ( GXFDFly Q WHQH XQ
SUHVXSXHWR DSWREDGR GH / P LGRQHV GH ®V
FXDON VH KDQ HWFX\WBGR HO GH ®V IRQGRV @®
TXH WHSIHVHOD / P IGRQHV $ 0O REVHUYDU HO
GHVI®VH GHOIDWR VH P XHVWD TXH DOHGHGRUGH  /

P LERQHV VH GHVMODURQ D VHUYLFLRV SHWRQDGNV
TXH LQFO\ HQ VDO@URY SDWD HP SGIDGRV SHUP DOHQMV
\ QR SHW DQHOMV FRQMEXFIRQHV D @ VHIXUGDG
VRFIDO  DWQDFIRQHV  IDPIADIHV ~ VHUIFIRV
H WDRUE.QDURY \ RARV EHQHILFLRV FRP SGIP HQBURY

(Q FXDQR D ®V 6HFUABUDY GH 6HIXUGDG \
' HHQVD D SHVDU TXH VX SWHVXSXHWR FRQWOQ-D
DXP HQWQGR DxR FRQ DxR @ SHUFHSFlyQ\ GDVWRV
GH LOQVHI XUGDG FLXGDGDQD GHP XHVWMD TXH QR KDQ
WH GINDGR @RV LHVXABGRY HVSHWDGRY HQ + RQGXLDV
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( WBV 6 HFURVBUDV WHQHQ XQ SWHVXSXHWR DSWREDGR GH / \
P LGRQHV UHVSHPWYDP HOM GH ®V FXDBNV KDQ HWFXWGR / \ /
P LGRQHV @ TXH WHSUHVHO® XQSRFRP DV GHO  GH VX SUHVXSXHWR DSUREDGR

(V ,P SRUBQM IHVDORU TXH UWHVSHAR D ® TXH HWREGIFH @ & ROMIXFlYQ GH @
5HS~EQFD HQ HO 3 WHVXSXHWR * HQHWDO VH GHEH DVLIQDU XQ SRUFHQWMI \ D
HWBX@GR DO 3RGHU - XGIFIDO 0 IQMMUR 3~EQFR \ 8 QYHWIGDG 1 DFIRQDO
$XWQRP D GH +RQGXWDV SHIR @ WHDAGDG SIHVXSXHWEUD QRV P XHWD \RGR @&
FROADUR \ D TXH WHFLEHQ P HQRV GH & B D® HQM HWREGIFIGR 3 RUHWIP S®

0 HGDQW HO$ UAFXAR GH @ & ROMYXFlyQ GH @ 5 HS~EQFD VH HWBEGIFH TXH
HO3 RGHU - XGIFIDOWIQGU  XQD DVL) QDFly Q SUHVXSXHWEBUD QR P HQRUDO  GH ®V
LQJ IHVRV FRUIHQOMV MIQ HP EDUR HQ HO @V LQI IHVRV FRUIHOMY VH HVWP DQ
GH / P LGRQHV \ VH DSWREy SDWD HO3 RGHU - XGFIDO/ P LQRQHV
HTXLYD®IQWV DO GH ®V LQIUHVRV FRUIHQMY GH BV FXDBN VH KDQ HWFXVBCR

/ P LERQHV

$VIP VPR HOO IQWMUR 3~ECFR GH DFXHWGR FRQ HO$ UAFX@R WQGEU XQD
DVLJ QDFly Q JUDGXDOKDWR DEDQ DU HO GH @&V 1QJWHVRV FRUWHOWMY SDWD HO
VH ®I DVLJQD / P LARQHV HTXLYDBIQWMY D

6L EIHQ XQD P D\ RU DVLJQDFlyQ SUHVXSXHWEBUD QR DEDQJ DU D VROFIRQDU BV
SWRE®IP DV GH DGP LOMADFLYQ GH - XWFID SHIR Vi HV XQD FRQGIFly Q QHFHVDUD
SDWD GHVDURMU XQD DP S@D DIHQGED TXH FXP S® FRQ @V QHFHVIGDGHV GH @
SRE@FlyQ $0UWHVSHRR HV SKGHOM SWHIXQWUORV j 3RU TXp HO 0 LOIVWMUR
3~EQFR QR SWRP XHYH WHTXHUP LHQWRV |LVFD®V SDWD TXH VH FXP S® FRQ HO
$ UAFX@R & RQVWXFLRQDO HOWH RWRV" ' H LIXDOP DQHWD | ( VW LP SHGLGD
@ &RUM 6 XSUHP D GH - XVMFLD SDWD KDFHUFXP SQUHO$ UMFX@®R & ROVXFLRQDO
HOWH RWRV"
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7DE® ,QMIXFIRQHV GH @ $ GP LOMWDFLy Q & HOWDOFRQ P D\ RUHMIFXFLy Q SUHVXSXHWBUD
$0 GHPDYRGH
& UV HQ P LGRQHV GH GIP SLLDV

) XHQM ( ®ERWDFlyQGH) 26" (+ FRQEDVH D @ 3 @WIRWP D GH , QMM HQFID GH 1 HIRFIRV 6 ( ) ,1

(Q WW LORV JHQHWD®MN?2 j(Q TXp VH HVYW JDVWDQGR HO
3 IHVXSXHVWR GH @ 5 HS~EQ@FD"

6 XHGRV \ VDODURY MQWR D VHWIFIR GH ® GHXGD S~EQFD WHQH @ P D\ RUSDUM GH
LHFXWRV SUHVXSXHWBURY  / \ P IGRQHV UHVSHPWYDP HOWM  GH
@V FXDBNV VH KDQ JDWIGR / \ / P IGRQHV / D FXHQ® GH EHQHV
FDSMBQ DE®GNV TXH HV HOWHIHHOM D LQYHWIY Q SRU SDUM GH @V LOWMFIRQHV
S~EQFDV HOP HQRV FRPR FRQWKFFIRQHV  HSDWDFIRQHV P DQMQP IHQR
FRP SWD GH P DTXIQDUD \ HTXISR GH RIIFIQD HQAH RARV  WHQH XQ SUHVXSXHWR

DSUREDGR GH / P LGRQHV SHWR VH GVP IQX\y HQ / P LGRQHV P HGIDQWM
P RGUIFDFIRQHV SIHVXSXHWBUDY @ TXH GHW XQ SWHVXSXHWR YLJHOM GH
D@HGHGRUGH / P LQRQHV

( VW] FRP SRUBP IHQR SUHVXSXHWBUR VH SXHGH VHIXIU GHVDUR@MQGR GHELGR DO
DUAEX®R  DSUREDGR HQ @V ' LVSRVIFIRQHV * HQHWD®N GH @ 5 HS~EQED SDWD HO
HWIUFIFIR 11VFDO \ GHWD HQ HYLGHQFLD TXH HOHQIRTXH SURUVBUR GHO
SUHVXSXHWR S~EQFR HV HOJ DVWR FRULHQW \ QR @ LQYHU/Ly Q
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$57®R8/ 2 6H DXWRUID D @ 6HFUAWBUD GH ( WBGR HQ HO
' HVYSDFKR GH )IODQJDV 6(),1 D WHDODU @V RSHWDFIRQHV
SUHVXSXHWIBUDV \  [LQDQFIHDY QHFHVDUDV HQ HO3 LHVXSXHWR * HQHUDO
GH ,QIIHVRV\ ( JUHVRV GH @ 5 HS~EQFD LOFOMLYH RV WDVADGRY
GH @V DVLIQDFIRQHV SUWHVXSXHWDUDV FRQVLIQDGDV HQ @V
GLMOVBY LOVWAXFLROHY SDUWD 1LQDQFLDU J DWRV GH FDSWVBOD J DWRV
FRUIHOWV FRQ HO SLRSyVIMR GH DWIQGHU @V SURUGDGHV GHO
* REIHQR GH @ 5HS~EQFD IQFOMYH @&V WDVOGRV TXH SHWP LMIQ
DWMQGHU HP HUHQFIDV SRU GHVDWAHV QDWWDBN 3WHYIR D VX
DSWREDFly Q VH GHEH FRORFHU @ RSIQly Q GHO& RP My HABEGIFIGR HQ HO
SUNFX®R  GH @ SIHVHOWM / H\ - HOFXDOHWW LQMJ DGR SRUD ' LWHFFLy Q
GH 3ROWFD O DFWR ) IVFDO ' * 30) TXHQ FRRWGEODU @ ' WHFFlyQ
* HQHWDO GH ,QYHWIRQHV 3~EQFDV @ ' WWHFFlyQ * HQHWDOGH & pGMR
3~EQFR\ @' WHFFlyQ* HQHWOGH 3 LHVXSXHWR

7DE®  ( MFXFlyQ SRU* IXSR GH * DWR GH @ $ GP LOMADFL Q & HOWDO
$0 GHPDJRGH
& UV HQ P LGRQHV GH GIP SLLDV

) XHOM ( ®ERWFlyQGH) 26" ( + FRQEDVH D @ 3 ®WIRWP D GH , QM@ HQFID GH 1 HIRFIRV 6 ( ) ,1

&RPR ) 26" (+ KD P HQFIRQDGR HQ GRFXP HQRV SWHYIRV HWM FRP SRUBP LHOWR
SIHVXSXHWBUR GHORW ©@ IDOW GH P HWYV FRQFUHBY DO IRWP XU DSWREDU \
HWMFXWU &V IHFXWRV S~EQFRV \ D TXH VH WHQH XQ SWHVXSXHWR HQ GRQGH WH

SOVP DQ @V LOMQFLIRQHY GH SMOQHV GH JREIHUR SHWIR QR GH XQ SMQ GH SDtV
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) LODQFLDP LHOVR GHO3 LHVXSXHVWR
* HQHUDOGH @ 5 HS~EQFD

( Q HOHMILFIFIR LVFDO ® $GP LOWDFlyQ 3~EQFD KD REWQGR
LQIUHVRV SRUXQ \RVBOGH / P LGRQHV @ TXH HTXLYD® DO
GHO SUHVXSXHWR DSWREDGR /D PD\RU SDUM GH HWRV LQJWHVRV

/ PLIERQHV IXHWRQ WHFDXGDGRV SRU @ $GP LQMADFLy Q
&HQADO P IHQADV TXH @ $ GP LQMADFLy Q' HVFHQADA] DGD FRQWIEX) y
FRQ/ P LQRQHV

/ D SUQFLSDOIXHQM GH LQI IHVRV GH @ $ GP LOMWDFLy Q & HOWDOVRQ &RV
IP SXHWRV TXH JHQHWDQ DOHGHGRU GH / P LGRQHV HV GHFLU
HO GH ® SRR HABGR ( Q VHIXQGR OXJDU VH HOFXHQADQ @&V
SWPWEP RV TXH MHOHQ XQ SUHVXSXHWR DSUREDGR GH /

P l@RQHV SHWR TXH KDQ DVFHQGIGR D / P L@RQHV GHELGR D @
LOFOMy Q GH XQD QXHYD @®QHD SIHVXSXHWEBUD 2 EWQHU 3 WP RV
GH ,QMIXFIRQHV 3~EQFDV ) IQDQFIHDV D @UR SM]R GRQGH WH
HVSHWD DGTXLUU/ P LGRQHV

$VIPIVPR VH HVSHWD WHFIEWU / PIQRQHV SRU PHGR GH
WDQVI HIHQFLDV FRUIHOWMY GH @V LOMIMFIRQHY GH @ $ GP LOMWDFLy Q
' HVFHQADQ] DGDV KDWB HOP RP HQWR VH KDQ WHFIEIGR / P LGRQHV
TXH IHSUHVHQ®D GH ® DSUREDGR SRUHO& RQJ UHVR 1 DFIRQDO
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7DE@ 3 UHVXSXHWR GH , QI LHVRV GH @ $ GP LOMADFLy Q & HQWDO
$O0 GHPDYRGHO
&LUWDV HQ P LARQHV GH GP SLLDV

) XHOM ( @ERWFlyQGH) 26" ( + FRQEDVH HQ GDVRV GH @ 3 @WIRWP D GH
, QM@ HQFLD GH 1 HIRFIRV 6 ( ) ,1

i &y P R VH WHFDXGDQ @V LQJ LHVRV WIEXWWURV"

/' D WHFDXGDFlyQ GH &V IQJWHVRV WEXWURV SWRYIHOH GHO IP SXHWR VREWH @

SWIRGXFFlyQ FRQVXP R\ YHQW®Y GRQGH VH HVSHWD WHFDXGDU/ P L@®QHV D
@ IHFKD VH KDQ WHFDXGDGR / P L@ROHV TXH HV HO GH ® SR\ HFWRGR
( Q FXDQWR DOIP SXHWR VREWKH @ WHQW KD WHFDXGDGR / P L@BHV & TXH

HTXLYD®I DO  GH ® HVSHWDGR 9pDVH * U ILFR

* UIlFR  5HFDXGDFlyQ GH ,QIIHVRV 7 UEXVBURY
$0 GHPDYRGCH
&UWDV HQ P LARQHV GH GIP SLLDV

) XHOM ( @ERWDFlyQGH) 2 6' ( + FRQ EDVH HQ GDVRV GH @ 3 ®WIRWP D GH , QM@ HQFLD GH 1 HIRFIRV
6(),1
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i &Xi BV VRQ @V IXHOWV GH ILODQFLDP LHQR GH @
$ GP LOLVMDFLy Q & HOWDO

( Q FXDQR D @V IXHOMV GH ILODQFIDP IHQR GH @ $GP LQMADFLy Q
&HQADO VH SWHYp TXH SRU IXHOWV H[ WILDDV VH UHFDXGHQ /

P lGRQHV Gy QGH HOFWGMR H[ WILDR UHSUHVHQW DOHGHGRU GHO

HV GHFLU / P IGRQHV GH ®V FXD®V VH KD DGTXIUGR HO

/ P LQRQHV

$VIPIVPR SRU IXHQM GH IIODQFIDP IHQR LOMWDR VH DSWREy
UHFDXGDU / PLARQHV VIQ HPEDUR D @ IHFKD WHQH XQ
SUHVXSXHWR YLJHQM GH / P IGRQHV SWR HABQGR DGTXIUU
/ P LGRQHV SRUP HGIR GH FLHGWR QMR TXH VHI ~Q HOGHVDB!
VH HVSHWDQ REWQHU GHO %DQFR &HQWDO GH +RQGXWDV  &DEH
GHWBFDU TXH VH SWHYp XQ QXHYR HQGHXGDP LHQR FRQ @ EDQFD
QDFIRQDO GDGR TXH HQ @V ' LVSRVIFIRQHV * HOHDGN GH @

SHS~EQFD SDWD HO HWIWFIFIR [VFDO VH DSWREy HO DUAFX®R
VLI XLHQM
$57KR8/2 6 1Q SHIMIFIR GH ® HWREGIFIGR HQ HO$ WAFX®R
GH ® /H 2Ui QFD GHO 3WHVXSXHWR DSUREDGD P HGDQWM
" HFUHAWR / HIlVOWYR 1R GHO G4 ODIR GH
SXE@FDGR HQ HO' IDUR 2 IIFIDO?/ D * DFHWE 1R GO H
-XQR GH \ FROVIGHIDQGR @V FRQGFIRQHV [LVFDBIV \

ILODQFIHWDV HQ TXH VH HOFXHQWD HO( WBGR VH DXVRU]D D @
6 HFUAVDUD GH ( VMBGR HQ HO' HVSDFKR GH ) LQDQ]DV 6(),1
SDWD HP MU LOVWKP HQWRV [LODQFLHLRY GH FRUR SM] R TXH O
SHWP MBQ FXEUU LQVXILFLHQFLDV HWIFLRQD®N GH FDND ( VWRV
IOMXP HORV IODQFIHLRV GH FRUR SO R QR WIQGU Q HIHFWR
SUHVXSXHWBUR HQ &V LQJUHVRV \ JDWRV VIHP SLH\ FXDQGR VHDQ
FDQFHD@GRV HQ HOP VP R HMILFLFIR |LVFDO




7DE® 3 WHVXSXHWR GH ,QIWIHVRV GH @ $ GP LOMADFLy Q & HOADOSRUIXHQWY GH

ILQDQFIDP IHQR $O  GH P DY R GH
&LV HQ P LARQHV GH ®P SLLDV

) XHOM ( @ERWFlyQGH) 2 6' ( + FRQ EDVH HQ GDVRV GH @ 3 ®WIRWP D GH , QM@ HQFID GH 1 HIRFIRV 6 ( ) ,1

5 HI B[ LROHV

. /D IDOB GH SOQULFDFly Q HQ HO3 LHVXSXHWR * HQHWDOGH @ 5 HS~EQFD LQGIFD
TXH ®V IHFXWRV S~ECERV HWQ VIHQGR P DOHNDGRV GH P DQHWD LP SIRYLVDGD
( VR KD @IYDGR D P RGULEDFIRQHV SUHVXSXHWBUDV \  XQD HMIFXFly Q HQIRFDGD
SUQFLSD® HQM HQ JDWRV GH IXQFLRQDP LHQR KDWB HOP HV GH IHEWHR ( WD
VIWYDFLy Q WHQH FRWRV VLI QULEDWYRY VBQWR SDUD HOSDtV FRP R SDUD HOELHQHWBU
VRFIRHFRQY P LER GH @ SRE@Fly Q

« ' DGR TXH HO3 IHVXSXHWR * HQHUDOGH @ 5 HS~EQFD QHFHVMD XQD JDQ
FDQWGEDG GH LHFXWRV VH HVWQ XWI DQGR @V P VP DV SU FWEDV TXH HQ
HQ @V FXDB®N VH HVSHWDQ WHFLELU LQJ UHVRV GHOYDQFR & HQWDOGH + RQGXWDV
61Q HP EDUR HWR SXHGH WQHU HIHRRY QHIDWYRV D FRUR S@|R FRPR @
IQ@FlyQ\ HOHP SHRUWDP IHQR GH @ FXHQM FRUIHOW GH @ EDDQ D GH SDIRV

« ' DGR TXH HOSUIHVXSXHWR GH @ $GP LQMADFLy Q & HQADOVH KD LOFIHP HQWGR
GH / P LEGRQHV D / P lGRQHV HV FUXFLDODQDA DU FyP R VH
HVWQ @IYDQGR D FDER @V P RGULFDFIRQHV SUHVXSXHWBUDY HVSHFID® HQM HQ
@ TXH HHVSHRAD D @ GVP LOXFly Q GH @RV ELHQHV TXH VH FDSLMa) DQ
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